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More Acquisitions to Come ...

ToDAY'S TorP NEWS & ANALYSIS

Government to offer 15-23% of ELAB

New 3-year CDs from state-owned banks

Multiple countries cutting oil production until the end of 2023

Kuwait might be interested in an additional stake of AAIB

UK Export Finance to provide Egypt with GBP2bn

ESRS 2022: Good yearly performance despite significant FX loss

Alexandria Containers Handling Co. 8M 2022/23: +182% y/y higher net profits
Orascom Construction achieved financial close on a 500mwh wind farm project
AlH 2022: Lower earnings despite improved margins

BINV 2022: Massive earnings growth

ISPH’s OGM decided not to distribute dividends for 2022

EIPICO approves capital increase and cash dividends

Misr Cement - Qena to pay cash dividends

GIG to acquire up to 100% of AIG Egypt

MACRO

Government to offer 15-23% of ELAB

The Egyptian Government will reportedly offer an equity stake of 15-23% of Linear
Alkylbenzene Co. (ELAB). Discussions are underway to determine whether the equity stake will
be offered to both GCC strategic investors and floated on the EGX or exclusively on the EGX.
Ownership of ELAB is split between National Investment Bank (NIB) (34.15%), the Egyptian
Petrochemicals Holding Co. (ECHEM) (21.01%), the Egyptian Natural Gas Holding Co. (EGAS)
(21.01%), the Ministry of Finance (13.11%), the Egyptian General Petroleum Corporation
(EGPC) (10.5%), and Royal Chemicals (0.22%). Part of the equity stakes of NIB, ECHEM, and
EGAS will reportedly be offered in the deal. (Al-Mal)

New 3-year CDs from state-owned banks
National Bank of Egypt (NBE) and Banque Misr announced new 3-year CDs that offer either a
flat 19% p.a. or a variable declining rate of 22% p.a. for the first year, 18% p.a. for the second
year, and 16% p.a. for the third year. The declining rates are thought to reflect a positive view on
Egypt's monetary policy going forward. (Hapi)
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https://almalnews.com/premium/%d9%85%d9%86%d8%a7%d9%82%d8%b4%d8%a7%d8%aa-%d8%a7%d9%84%d8%ad%d9%83%d9%88%d9%85%d8%a9-%d9%84%d8%b7%d8%b1%d8%ad-%d8%a5%d9%8a%d9%84%d8%a7%d8%a8-%d8%aa%d8%af%d9%88%d8%b1-%d8%ad%d9%88%d9%84/
https://hapijournal.com/2023/04/02/%d8%b9%d8%a7%d8%ac%d9%84-%d8%a7%d9%84%d8%a3%d9%87%d9%84%d9%8a-%d9%88%d9%85%d8%b5%d8%b1-%d9%8a%d8%b7%d8%b1%d8%ad%d8%a7%d9%86-%d8%b4%d9%87%d8%a7%d8%af%d8%aa%d9%8a%d9%86-%d8%a3%d8%ac%d9%84-3-%d8%b3/
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Multiple countries cutting oil production until the end of 2023

In separate independent statements, multiple countries announced a voluntary production cut of
more than 1.65mbpd from May until the end of 2023. Saudi Arabia announced a 500,000bpd
reduction, while the UAE, Iraq, Kuwait, Algeria, Oman, and Kazakhstan will cut a total of
650,000bpd. Russia, meanwhile, will continue its current cut of 500,000bpd until the end of 2023,
instead of June as previously planned. (Asharg Business)

Kuwait might be interested in an additional stake of AAIB

Kuwait Investment Authority (KIA) is reportedly interested in acquiring an additional stake in
Arab African International Bank (AAIB). Currently, both KIA and the Central Bank of Egypt
(CBE) own 49.5% stakes in AAIB. In the case of this presumed additional stake, AAIB would be a
majority-owned subsidiary of KIA. (Al-Borsa)

UK Export Finance to provide Egypt with GBP2bn
UK Export Finance, the United Kingdom's export credit agency, will provide Egypt with GBP2bn
to fund projects and operations in any sector except the oil sector. (Al-Borsa)

CORPORATE

ESRS 2022: Good yearly performance despite significant FX loss

Ezz Steel [ESRS] released its 2022 consolidated financial statements, posting net profits of
EGP4.3bn (+21% y/y) on higher revenues of EGP84bn (+24% y/y) with a GPM of 22% (+2pp y/y),
attributable to:

e Higher long steel sales volumes of 3.2mn tons (+11% y/y) on the back of higher local prices
and local market demand, which saw local rebar sales volume increase by 15%.

e Local hot-rolled coil (HRC) sales volumes reached 1.1mn tons (+24% y/y).

e Lower export revenues of USD797mn (-38% y/y) were offset by the EGP devaluation.

Meanwhile, ESRS posted weak Q4 2022 results with net profits of EGP571mn (-47% g/q) on
revenues of EGP23.3bn (+5% q/q), mainly attributed to:

e Recording an FX loss of EGP2bn vs. EGP308mn in Q3 2022.
e Local rebar sales volumes dropping to 743,000 tons (-20% g/q) on the back of lower local
demand.

We note that net profit for 2022 does not include the EGP5.3bn FX loss incurred in the first 2
months within Q1 2023, which we reported on 5 March. The company is very sensitive to further
EGP devaluations as its FX balance deficit reached USD861mn and EUR52mn, as of 31 December
2022. (Company disclosure)

2/8


https://www.asharqbusiness.com/article/48839/%D8%A7%D9%84%D9%84%D8%A7%D8%B9%D8%A8%D9%88%D9%86-%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3%D9%8A%D9%88%D9%86-%D9%81%D9%8A-%D8%A3%D9%88%D8%A8%D9%83%2B-%D9%8A%D8%AE%D9%81%D8%B6%D9%88%D9%86-%D8%A5%D9%86%D8%AA%D8%A7%D8%AC-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%A8%D8%B1%D9%85%D9%8A%D9%84-%D8%AD%D8%AA%D9%89-%D9%86%D9%87%D8%A7%D9%8A%D8%A9-2023/
https://www-alborsaanews-com.webpkgcache.com/doc/-/s/www.alborsaanews.com/2023/04/02/1652126
https://alborsaanews-com.webpkgcache.com/doc/-/s/alborsaanews.com/2023/04/02/1651864?utm_source=rss&utm_medium=rss&utm_campaign=%25d8%25a7%25d9%2584%25d9%2588%25d9%2583%25d8%25a7%25d9%2584%25d8%25a9-%25d8%25a7%25d9%2584%25d8%25a8%25d8%25b1%25d9%258a%25d8%25b7%25d8%25a7%25d9%2586%25d9%258a%25d8%25a9-%25d9%2584%25d8%25af%25d8%25b9%25d9%2585-%25d8%25a7%25d9%2584%25d8%25b5%25d8%25a7%25d8%25af%25d8%25b1%25d8%25a7%25d8%25aa-%25d8%25aa%25d8%25aa%25d9%258a
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Alexandria Containers Handling Co. 8M 2022/23: +182% y/y higher net profits
Alexandria Containers Handling Co.’s [ALCN] 8M 2022/23 results showed that:

e Net profits came in at a strong EGP2.78bn (+182% y/y), in line with Prime Research
expectations, +38% vs. market consensus.

e Revenues came in at EGP2.9bn (+88% y/y), -8% vs. Prime Research expectations, +4% vs.
market consensus.

Such results came from handling 510,345 containers (-3% y/y, in line with Prime Research
expectations) with an average revenue/container of EGP5,705/TEU or USD227/TEU (+21% y/y,
-8.5% vs. Prime Research expectations). GPM came at 77.3% (+12.5pp y/y, -2.7pp vs. Prime
Research expectations). The strong growth in profits is attributable to a higher FX rate paired with
a higher margin despite lower volumes.

We had added ALCN to our STANDPoint Portfolio due to its high-margin business model and its
USD-linked revenues. We have an Overweight / Medium Risk rating on ALCN which we released
in our Core Coverage Update titled Breaking Higher Waves with a 12MPT of EGP26.1/share,
implying a potential upside of 36%. (Company disclosure)

Orascom Construction achieved financial close on a 500mwh wind farm project

Gulf of Suez 2 wind farm project, which is built and operated by Orascom Construction [ORAS]
with a consortium of ENGIE, Toyota Tsusho, and EURUS Energy Holdings, have achieved
financial close. Funding was provided by a consortium of international banks, including Japan
Bank for International Corporation (JBIC), Sumitomo Mitsui Banking Corporation, the
Norinchukin Bank, Société Générale S.A., and the European Bank for Reconstruction and
Development (EBRD). The consortium will operate and maintain the wind farm under a 25-year
Power Purchase Agreement (PPA) with the Egyptian Electricity Transmission Company (EETC)
and will generate 500mwh of electricity. (Company disclosure)

AlIH 2022: Lower earnings despite improved margins

Arabia Investments Holding [AIH] recorded net earnings after minority of EGP69mn in 2022
(-27% y/y). Earnings dropped given a 25% lower top line of EGP1.3bn and lower other revenues
of EGP13mn vs. EGP61mn a year earlier. We note that GPM improved to 21% vs. 16% a year
earlier. AlH is currently traded at a 2022 P/E of 6x. (Company disclosure)

BINV 2022: Massive earnings growth

B Investments’ [BINV] net profit after minority grew to EGP846mn in 2022 vs. only EGP105mn a
year earlier. The massive improvement in net earnings came supported by the sale proceeds from
Total Energy - Egypt recording EGP1.4bn. We note that BINV's top line grew to EGP1.5bn in
2022 vs. EGP163mn a year earlier. With a 2022 ROAE of 34%, BINV is now traded at a P/E and a
P/VV of 4x and 0.9x, respectively. (Company disclosure)
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https://www.egx.com.eg/downloads/News/%d8%a7%d9%84%d8%ad%d8%a7%d9%88%d9%8a%d8%a7%d8%aa%20-%20%d9%82%d8%b1%d8%a7%d8%b1%d8%a7%d8%aa%20%d9%85%d8%ac%d9%84%d8%b3%20%d8%a5%d8%af%d8%a7%d8%b1%d8%a9%2030-03-2023.pdf
https://www.egx.com.eg/downloads/News/%d8%a7%d9%84%d9%82%d9%88%d8%a7%d8%a6%d9%85%20%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9%20%d8%a7%d9%84%d9%85%d8%ac%d9%85%d8%b9%d8%a9%202-4-2023.pdf
https://www.egx.com.eg/downloads/News/%d8%a8%d9%89%20%d8%a7%d9%86%d9%81%d8%b3%d8%aa%d9%85%d9%86%d8%aa%d8%b3%20%d9%85%d8%ac%d9%85%d8%b9%d8%a9%20%d8%a7%d9%86%d8%ac%d9%84%d9%8a%d8%b2%d9%89%2030-3-2023.pdf
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ISPH’s OGM decided not to distribute dividends for 2022
Ibnsina Pharma’s [ISPH] OGM decided not to distribute any dividends from 2022 net profits.
(Company disclosure)

EIPICO approves capital increase and cash dividends

EIPICO’s [PHAR] EGM approved the capital increase of EGP496mn (+50%) offering 49,585,250
new shares at a par value of EGP10/share without any issuance premium. In addition, PHAR's
OGM approved the distribution of a cash dividend of EGP2.0/share, to be distributed in two equal
installments in April and August 2023. (Company disclosure)

Misr Cement - Qena to pay cash dividends
Misr Cement — Qena’s [MCQE] BoD agreed to pay a cash dividend of EGP0.75/share, implying a
3.7% yield. (company disclosure)

GIG to acquire up to 100% of AlG Egypt

Kuwait-listed Gulf Insurance Group (GIG) has signed a deal with AIG MEA Holdings Limited to
acquire its stake in its local subsidiary AlG Egypt which amounts to 95%. The EGP197mn deal is
expected to contribute to the growth of the insurance industry in Egypt. Meanwhile, GIG
launched a mandatory tender offer to acquire up to 1.2mn shares or 100% of AIG Egypt at
c.EGP164.15/share. (Ahram Online, Economy Plus)

MARKETS PERFORMANCE

Current equity market cap (EGPbn) 1,067.5 Equity turnover (EGPmn): Last, ytd avg. 1,204.0 2,066.9
daily chg. ytd chg. daily chg. ytd chg.
= 7 EGX30 16,694.46 1.68% 14.36% < N  Gold 1,969.28 (0.56%) 7.01%
7 EGX30TR 6,876.73 1.63%  14.52% S A Ssilver 2410  0.82% (1.33%)
7 EGX70EWI 2,846.98 1.42% 1.61% a 7 Brent Oil 79.89 4.54% (1.46%)
7 EGX 100 EWI 4,301.27 1.63% 3.76% 27 WT 75.67 4.43% (1.78%)
= N DFMGI 3,406.72 (0.55%) 2.12% )] N Natural Gas 2.22 (6.23%) (53.56%)
N  ADSMI 9,430.25 (0.51%) (7.65%) EGP N USD/EGP 30.81 (0.27%) (20.06%)
= 72 TASI 10,636.62 0.44% 1.51% € N EUR/USD 1.08 (0.41%) 0.84%
=M N QFIndex 10,092.64 (1.17%) (5.51%) £ N GBP/USD 123 (0.45%) 1.64%
= 72 S&P 500 4,109.31 1.44% 7.03% ¥ N USD/JPY 132.86 (0.12%) (1.83%)
7 Dow 30 33,274.15 1.26% 0.38% = N 6MTByield 22.58 (1) 341
7 NASDAQ 12,221.91 1.74% 16.77% 7 1Y TByield 22.68 14 378
N VIX 18.70 (1.68%) (13.71%) <& 10Y TByield 14.68 0 0
[ ] 7 STOXX50 4,315.05 0.69% 13.74% = N 2Y TByield 4.03 (7) (40)
EM 7 MSCl Emerging 990.28 0.46% 3.54% N 10Y TByield 3.47 (9) (41)
FM N MSCI Frontier 48376 (0.03%)  2.42% N 30Y TByield 3.65 (11) (31)

* As of market close, except for commodities and currencies at 8.15am CLT. Change in Treasuries is in basis points.

Source: Bloomberg, CBE.
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https://www.egx.com.eg/downloads/News/%d8%a7%d8%a8%d9%86%20%d8%b3%d9%8a%d9%86%d8%a7%20%d8%a7%d9%84%d8%ac%d9%85%d8%b9%d9%8a%d8%a9%2002-04-2023.pdf
http://www.egx.com.eg/downloads/News/%d8%a7%d9%8a%d8%a8%d9%8a%d9%83%d9%88%20%d9%85%d9%84%d8%ae%d8%b5%20%d8%a7%d9%84%d8%ac%d9%85%d8%b9%d9%8a%d8%aa%d9%8a%d9%86%2002-04-2023.pdf
https://www.egx.com.eg/downloads/Bulletins/289739_1.pdf
https://english.ahram.org.eg/NewsContent/3/12/492934/Business/Economy/Egypt%E2%80%99s-Financial-Regulatory-Authority-greenlights.aspx#:~:text=Malak%20Mostafa%2C%20Sunday%202%20Apr,by%20the%20FRA%20on%20Sunday
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10-Apr-23
11-Apr-23
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11-Apr-23
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13-Apr-23
13-Apr-23

13-Apr-23

TICKER

PHDC

FAIT
comi
COMI
FAIT
DOMT

COMI
FAIT
UEGC

UEGC

AMER
RACC

RMDA
SWDY

SWDY
EGCH
EGSA
EGAS
EGAS
EGSA
EFIH
ATLC
ATLC
EFIH
CICH

IRON
FWRY

FWRY

EGAL
CLHO

NCCW
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TYPE

oGM

Cash dividend
Cash dividend
Cash dividend
Cash dividend
OoGM

Cash dividend
Cash dividend
OGM

EGM

OGM
OGM

OGM
OGM

EGM

OoGM

Cash dividend
Cash dividend
Cash dividend
Cash dividend
Cash dividend
Cash dividend
Cash dividend
Cash dividend
OoGM

OGM
OoGM

EGM

OoGM
OGM

OGM

EVENT

Approving financial statements ending 31 Dec. 2022 and the
proposed dividends.

Deadline for eligibility for a dividend of EGP1.98/share.
Deadline for eligibility for a dividend of EGP0.54/share.
Ex-dividend date for EGP0.54/share.

Ex-dividend date for EGP1.98/share.

Approving financial statements ending 31 Dec. 2022 and the
proposed dividends.

Payment date for a dividend of EGP0.54/share.

Payment date for a dividend of EGP1.98/share.

Approving financial statements ending 31 Dec. 2022 and the
proposed dividends.

Discussing capital reduction & amending Articles No. 6 & 7 of the
company's bylaws.

Approving financial statements ending 31 Dec. 2022.
Approving financial statements ending 31 Dec. 2022 and the
proposed dividends.

Approving financial statements ending 31 Dec. 2022.
Approving financial statements ending 31 Dec. 2022 and the
proposed dividends.

Amending Articles No. 4 & 55 of the company's bylaws.
Approving the estimated budget of FY 2023/2024.

Deadline for eligibility for a dividend of USD0.45/share.
Deadline for eligibility for a dividend of EGP1.250/share.
Ex-dividend date for EGP1.250/share.

Ex-dividend date for USD0.45/share.

Deadline for eligibility for a dividend of EGP0.225/share.
Deadline for eligibility for a dividend of EGP0.42/Share.
Ex-dividend date for EGP0.42/Share.

Ex-dividend date for EGP0.225/share.

Approving financial statements ending 31 Dec. 2022 and the
proposed dividends.

Approving financial statements.

Approving financial statements ending 31 Dec. 2022 and the
proposed dividends.

Approving increasing the issued capital & amending Articles No. 6 &
7 of the company's bylaws.

Approving the estimated budget of FY 2023/2024.
Approving financial statements ending 31 Dec. 2022 and the
proposed dividends.

Approving financial statements ending 31 Dec. 2022.
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13-Apr-23 NCCW EGM Discussing stock split and amending articles No. 6 & 7 of the
company's bylaws.

13-Apr-23 HDBK Cash dividend Deadline for eligibility for a dividend of EGP1/Share.

14-Apr-23 HDBK Cash dividend Ex-dividend date for EGP1/Share.
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LATEST RESEARCH

DATE
21-Mar-23
16-Mar-23
8-Feb-23
29-Jan-23
18-Dec-22
5-Dec-22
28-Nov-22
20-Nov-22
14-Nov-22
13-Nov-22
3-Nov-22
19-Oct-22
27-Sep-22
24-Sep-22
21-Sep-22
24-Aug-22
22-Aug-22
31-Jul-22
14-Jun-22
8-Jun-22
7-Jun-22
25-May-22
23-May-22
19-May-22
17-May-22
15-May-22
15-May-22
28-Apr-22
17-Apr-22
14-Apr-22
12-Apr-22
10-Apr-22

PUBLISHED REPORT

STANDPoint Portfolio Update — Adding ALCN, ECAP, HRHO, and RACC

Al Ezz Ceramics & Porcelain (GEMMA) [ECAP] — A Hidden "GEMMA”

Alexandria Containers Handling [ALCN] — Breaking Higher Waves

STANDPoint — The Year of Adjustment; Our fundamental outlook for 2023
Elsewedy Electric [SWDY] — Turning Copper Into Gold

Commercial International Bank [COMI] — Still Spearheading

Abu Dhabi Islamic Bank - Egypt [ADIB] — Unmitigated Temerity
Alexandria Containers & Cargo Handling Co. [ALCN] — Gateway of the North
Obour Land for Food Industries [OLFI] — Wise and Clever

STANDPoint — Time to Catch Up; Updating our fundamental outlook
TAKEStock — Telecom Egypt [ETEL] — Life Above 40

Lecico Egypt [LCSW] — A Fragile Tile?

Commercial International Bank [COMI]: Commander-in-Chief

TAKEStock: The Egyptian Banking Industry - The RRR Effect

EGYPTBanks — The Causal Sequence

Arabian Food Industries (Domty) — Core Coverage Report

Credit Agricole Egypt [CIEB] — Core Coverage Update

Ghazl ElI-Mahalla Football Co. [GMFC] - IPO Update

Ghaz| ElI-Mahalla Football Co. [GMFC] - In a League of Its Own
TAKEStock — Delta Sugar [SUGR] - Sweet and Sour

TAKEStock — Orascom Financial Holding [OFH] - Triple-Digit Upside
TAKEStock — The Egyptian Cement Industry - Gauging the Impact

Cairo for Investment & Real Estate Development [CIRA] — Head of the Class
MACROView — A New Game Plan

MACROView — All Uphill from Here

EGYPTBanks — Harness the Hike

TAKEStock — Hidden “valU”

MACROView — Din of Battle Getting Louder

MACROQOView — Before the Grand Storm

EFG Hermes Holding [HRHQO] — Rating Cut on Withdrawal of FAB's Bid
MACROView — Mounting External Vulnerabilities

MACROView — Much Higher Inflation ... and Longer
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https://primeholdingco.com/wp-content/uploads/2023/03/230321-Egypt-STANDPoint-Update-En.pdf
https://primeholdingco.com/wp-content/uploads/2023/03/230316-ECAP-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2023/02/230208-ALCN-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2023/01/230129-Egypt-STANDPoint-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/12/221218-SWDY-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/12/221205-COMI-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/11/221128-ADIB-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/11/221120-ALCN-CoreCoverage-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/11/221114-OLFI-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/11/221113-Egypt-STANDPoint-Update-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/11/221103-ETEL-TAKEStock-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/10/221019-LCSW-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/09/220927-COMI-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/09/220924-Egypt-Banking-TAKEStock-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/09/220921-Egypt-Banks-ThematicNote-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/08/220824-DOMT-CoreCoverage-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/08/220822-CIEB-CoreCoverageUpdate-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/07/220731-Ghazl-El-Mahalla-Pre-IPO-Note-Update-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/06/220614-Ghazl-El-Mahalla-Pre-IPO-Note-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/06/220608-SUGR-TAKEStock-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/06/220607-OFH-TAKEStock-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/05/220525-Egypt-Cement-TAKEStock-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/05/220523-CIRA-CoreCoverage-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/05/220519-Egypt-MACROView-15May-Economic-Conference-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/05/220517-Egypt-MACROView-MPC-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/05/220515-Egypt-Banks-ThematicNote-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/05/220515-HRHO-ValU-Acquisition-TAKEStock-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/04/220428-Egypt-MACROView-Update-Q1-2022-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/04/220417-Egypt-MACROView-BOP-Q2FY22-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/04/220414-HRHO-Rating-12MPT-Change-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/04/220412-Egypt-MACROView-NIR-Mar22-En.pdf
https://primeholdingco.com/wp-content/uploads/2022/04/220410-Egypt-MACROView-Inflation-Mar22-En.pdf

Monday, 3 April 2023 / 9:02 AM CLT

Egypt / Daily Newsletter

Prime Securities

Shawkat El Maraghy
Managing Director

T +20233005622
SElmaraghy@eqy.primegroup.org

Sales Research
Mohamed Ezzat Emad El Safoury Amr Hussein Elalfy cra
Head of Sales &Branches Manager Head of Research
T +20233005784 T +20233005624 T +20233005724
MEzzat@egy.primegroup.org EElsafoury@egy.primegroup.org AElalfy@egy.primegroup.org
Mohamed Ashmawy Shawkat Raslan
Head of Institutional Sales Heliopolis Branch Manager
T +20233005612 T +20233008130
MAshmawy@egy.primegroup.org SRaslan@egy.primegroup.org
Amr Alaa CFTe Nashwa Abuelatta
Team Head-Institutional Desk Alexandria Branch Manager
T +20233005609 T +20233005173
AAlaa@eqgy.primegroup.org NAbuelatta@egy.primegroup.org

Mohamed ElMetwaly
Manager

T +20233005610
MEImetwaly@eqgy.primegroup.org

Head Office

th

Prime Securities s.A.E. 2WadiElInil St, LibertyTower,7'"Fl.
RegulatedbyFRALicenseNo.179. Mohandessin, Giza, Egypt

Member of the Egyptian Exchange. T +20233005700/770/650/649
F +20237607543

Branches Website
Heliopolis Alexandria www.primeholdingco.com
7ElhegazSquare 7AlbertAlAwalSt.
Heliopolis, Cairo, Egypt Smouha, Alexandria, Egypt
T +20227770600 T +20233008170
F +20227770604 F +20233054622
Disclaimer

Information included in this report has no regard to specific investment objectives, financial situation, advices or particular needs of the report users
whether they received them directly or through any research pool and other specialized websites. The report is published for information purposes only
and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Unless specifically stated otherwise,
all price information is only considered as indicator. No express or implied representation or guarantee is provided with respect to completeness,
accuracy or reliability of information included in this report. Past performance is not necessarily an indication of future results. Fluctuation of foreign
currency rates of exchange may adversely affect the value, price, or income of any products mentioned in this report. Information included in this report
should not be regarded by report users as a substitute for the exercise of their own due diligence and analysis based on own assessment and judgment
criteria. Any opinions given are subject to change without notice and may significantly differ or be contrary to opinions expressed by other Prime
business areas as a result of using different assumptions and criteria. Prime Group is under no obligation responsible to update or keep current the
information contained herein. Prime Group, its directors, officers, employees or clients may have or have had interests or long or short positions in the
securities and/or currencies referred to herein, and may at any time make purchases and/or sales in them as principal or agent. Prime Group, its related
entities, directors, employees, and agents accept no liability whatsoever for any loss or damage of any kind arising from the use of all or part of these
information included in this report whether it is received directly or through research pools and other specialized websites. Certain laws and regulations
impose liabilities which cannot be disclaimed. This disclaimer shall, in no way, constitute a waiver or limitation of any rights a person may have under
such laws and/or regulations. Furthermore, Prime Group or any of the group companies may have or have had a relationship with or may provide or have
provided other services, within its objectives to the relevant companies.
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