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Egypt / Technical Analysis Note

Commercial International Bank (CIB) [COMI]
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Strategy Last price Zone Zone Zone Ratio
Short (sell rallies) 325 33-35 30-29 35.5-36 2.57

STOCK ANALYSIS
* Penetration of the resistance zone of 34.00-35.00 is not expected in the near term, as CIB [COMI] has risen non-stop
by 30% from the support level of 25.31 (trough formed on 12 October 2022) to hit 32.99 without a correction wave.

* Therefore, it is possible for CIB [COMI] to witness a correction wave that may push it to re-test the support zone of
30.00-29.00, representing 38.2% of Fibonacci retracement.

* In addition, the descending triangle (a bullish pattern formed since 16 October 2022) is almost approaching its
maximum target near the resistance level of 35.00. This increases the risk of buying at current price levels for short-
term traders.

* We note that violation of the support zone of 31.50-31.00 will be considered as the first signal that the expected
correction wave has started.

STRATEGY

* We advise short-term traders to sell rallies within the entry zone of 34.00-35.00, targeting the support zone of
30.00-29.00.

* Short-term traders should consider the resistance zone of 35.5-36.00 as a stop-loss zone.

Mohamed Khedr cFte, MFTA | Senior Technical Analyst
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Disclaimer

Information included in this report has no regard to specific investment objectives, financial situation, advices or particular needs of the report users whether
they received them directly or through any research pool and other specialized websites. The report is published for information purposes only and isnot to be
construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Unless specifically stated otherwise, all price information is only
considered asindicator. No express or implied representation or guarantee is provided with respect to completeness, accuracy or reliability of information
included in this report. Past performance is not necessarily an indication of future results. Fluctuation of foreign currency rates of exchange may adversely affect
the value, price, or income of any products mentioned in this report. Information included in this report should not be regarded by report users as a substitute
for the exercise of their own due diligence and analysis based on own assessmentand judgment criteria. Any opinions given are subject to change without
notice and may significantly differ or be contrary to opinions expressed by other Prime business areas as a result of using different assumptions and criteria.
Prime Group isunder no obligation responsible to update or keep current the information contained herein. Prime Group, its directors, officers, employees or
clients may have or have had interests or long or short positions in the securities and/or currencies referred to herein, and may at any time make purchases
and/or sales in them as principal or agent. Prime Group, its related entities, directors, employees, and agents accept no liability whatsoever for any loss or damage
of any kind arising from the use of all or part of these information included in this report whether it is received directly or through research pools and other
specialized websites. Certain laws and regulations impose liabilities which cannot be disclaimed. This disclaimer shall, in no way, constitute a waiver or limitation
of any rights a person may have under such laws and/or regulations. Furthermore, Prime Group or any of the group companies may have or have had a
relationship with or may provide or have provided other services, within its objectivesto the relevant companies

Copyrights © 2022, Prime Group, ALL RIGHTS RESERVED. You are hereby notified that distribution and copying of this document is strictly prohibited without
the prior approval of Prime Group.
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