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1. Today’s Trading Playbook TABLE OF CONTENTS
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At the first trading day of the last week of 2021, oil prices are traded on a mixed note. WTI crude
oil prices is currently trading lower, after airlines called off thousands of flights in the U.S. over
the Christmas holidays amid surging COVID-19 infections. We note that Brent oil prices are in
fact flat during early Monday's trading. On the other hand, US futures equity indices are broadly
unchanged, as investors are cautious, given the state of increasing infections of COVID-19 in the
U.S.

Here at home, both indices ended yesterday on a bullish note. The EGX 30 is about to end
December as usual in the green territory, committing to an old habit as we mentioned here
before. With only four trading session left to go in 2021, the ytd performance for both indices
reflect the story of the big shift that took place from small caps to large ones this year. While the
EGX 70 EWI is still up 2.45% from ytd perspective, the EGX 30 is now actually up around 9.3%
since the start of 2021.

Now, on to the top news and analysis for the day.

2. Top NEws & ANALYSIS TABLE OF CONTENTS

MACRO NEWS

The Ministry of Trade has finished drafting a plan to replace three wheelers vehicles in
Egypt by another “similar” to minivans. The ministry’s plan would also streamline procedures
to purchase the vehicles and would lower the minimum age for a license to 16. (Al-shorouk)

The government will set out a “clear vision” on subsidies when preparing next fiscal year’s
state budget in March, Prime Minister said. (Egyptian Cabinet)

The FRA has completed the registration of three companies in preparation for their listing
on the Egyptian Stock Exchange, with valuations exceeding EGP4bn, before the end of
2021. (Economy plus)
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CORPORATE NEWS

EFG Hermes Holding [HRHO] and Madinet Nasr Housing & Development [MNHD] signed
an EGP750mn sale and leaseback agreement. (Company disclosure)

Cl Capital Holding's [CICH] healthcare subsidiary, MCI Capital Healthcare, reportedly
acquired 23% stake in Cleopatra Hospital Group [CLHO]. MCI Capital acquired 367.8mn
shares at EGP5/share. (Arab Finance)

Macro Group Pharmaceuticals (Macro Capital) [MCRO] is considering to float 45.8% of its
share on EGX during Q1 2022. Last April, MCRO decided to postpone it's offering on EGX,
citing the market'’s inability to absorb many offerings at that time back then. (Financial
Regulatory Authority)

PACHIN's [PACH] EGM approved distributing a cash dividend of EGP1.25/share (implying

a 6.5% dividend yield). The dividend will be distributed through two installments; the first one

is EGP0.75 which will be paid at the end of January 2022 and the second one is EGP0.5 which will
be paid at the end of March 2022. (Company disclosure)

GLOBAL NEWS

Oil prices were mixed on Monday, with Brent inching higher while U.S. crude futures
slipped after airlines called off thousands of flights in the United States over Christmas
holidays amid surging COVID-19 infections. (Reuters)

The world's economic output will exceed USD100tn for the first time next year and it will

take China a little longer than previously thought to overtake the United States as the
number one economy, a report showed on Sunday. (Reuters)
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https://www.egx.com.eg/downloads/Bulletins/272516_1.pdf
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Amr Abdelrazek | Equity Analyst
AAbdelrazek@eqy.primegroup.org

State-owned mills dividend yield for FY21
(Based on the closing prices as of 30 June 21)
15.6%

13.8%
12.5%
11.5%

WCFD UEFM CEFM EDFM AFMC Sector

Source: Company reports, Bloomberg.

Out of the five state-owned EGX-listed mills that distributed dividends for FY21, four recorded
dividend yields (based on the closing prices as of 30 June 2021) that were higher than the
weighted average dividend yield for the sector of 11.5%. Meanwhile, Middle & West Delta Flour
Mills [WCDF] recorded the highest yield of 15.6%, followed by Upper Egypt Flour Mills [UEFM]
with a yield of 13.8%, Central Egypt Flour Mills [CEFM] yield of 12.5%, East Delta Flour Mills
[EDFM] yield of 12.2% and finally Alexandria Flour Mills [AFMC] that recorded the lowest yield of

1.5%.
4. MARKETS PERFORMANCE TABLE OF CONTENTS
Current equity market cap (EGPbn) 751.1 Equity turnover (EGPmn): Last, ytd avg. 1,541.8 1,178.6
daily chg. ytd chg. daily chg. ytd chg.
—_— 7 EGX30 11,856.21 0.86% 9.32% S 2 Gold 1,810.26  0.08% (4.68%)
7 EGX30TR 4,681.16 0.86% 12.21% © 2 Silver 23.02 0.61% (13.80%)
7 EGX70EWI 2,197.89 0.31% 2.46% ﬁ N Brent Oil 76.14 (0.30%) 46.54%
7 EGX 100 EWI 3,24444 037% 4.73% N Wt 73.79 (1.30%) 50.10%
= 7 DFMGI 3,158.83 0.45% 26.76% ) 7 Natural Gas 3.73 3.43% 51.99%
N ADSMI 8,394.14 (0.44%) 66.32% EGP ? USD/EGP 15.70 0.05% 0.20%
EH 3y 1as 11,168.30 (0.92%)  28.53% € < EUR/USD 1.13 0.00% (7.34%)
W N QEIndex 11,652.25 (0.38%) 11.53% £ 7 GBP/USD 134 0.10% (1.98%)
= 7 S&P500 4,725.79 0.62% 25.82% ¥ 2 uUsD/JPY 114.38 0.01% (9.80%)
7 Dow 30 35,950.56 0.55%  17.46% == N 6MTByield 12.19 (16) (54)
7 NASDAQ 15,653.37 0.85% 21.45% 7 1Y TByield 13.25 0 48
N VX 17.96 (3.60%) (21.05%) N 10Y TByield 14.72 (1) 33
[Z] A STOXX 50 4,255.01 (0.25%) 19.77% = 7 2Y TByield 0.69 2 56
EM 7 MSClEmerging 1,220.55 0.08% (5.48%) 7 10Y TByield 1.50 4 57
FM 7 MSCI Frontier 660.36 0.53% 15.52% 7 30Y TByield 191 5 25

* As of market close, except for commodities and currencies at 8.3am CLT. Change in Treasuries is in basis points.
Source: Bloomberg, CBE.
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5. LATEST EGX VALUATION MULTIPLES
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Find out how your favorite stocks compare to the rest of the market.

6. KEy DATES

DATE
27-Dec-21

30-Dec-21
30-Dec-21
30-Dec-21
1-Jan-22
1-Jan-22
1-Jan-22
1-Jan-22
2-Jan-22
2-Jan-22
3-Jan-22
3-Jan-22
5-Jan-22
9-Jan-22
10-Jan-22
12-Jan-22
15-Jan-22
15-Jan-22

15-Jan-22
16-Jan-22

16-Jan-22
20-Jan-22

7. LATEST RESEARCH

DATE
26-Dec-21
22-Dec-21
14-Dec-21
9-Dec-21
8-Dec-21
7-Dec-21

5-Dec-21

TICKER
ORAS

ABUK
MICH
EGTS
ALCN
ALCN
CSAG
CSAG
EGTS
JUFO
JUFO
AREH
JUFO
PORT
ODIN
CCRS
MPCO
MPCO

DSCW
OCDI

OCDI
ARCC

TYPE
EGM

Cash dividend
Cash dividend
OoGM

OGM

EGM

OoGM

EGM

Lawsuit

Cash dividend
Cash dividend
EGM

Cash dividend
EGM

EGM

OoGM

OGM

EGM

EGM
OoGM

EGM
EGM

PUBLISHED REPORT

EVENT

Approving the potential acquisition of an equipment distribution
business.

Date for paying out a dividend of EGP1.00/share (2nd round).

Date for paying out a dividend of EGP0.50/share (2nd round).
Approving the financial statements and other agenda items.
Approving the financial statements and other agenda items.
Approving the company's draft articles of association.

Approving its 2021 financials and discussing a dividend distribution.
Approving the company's draft articles of association.

A court session discussing legal disputes relevant to the company.
Deadline for eligibility for a dividend of EGP0.20/share.

Ex-dividend date for EGP0.20/share.

Amending articles 4 and 33 of the bylaws.

Date for paying out a dividend of EGP0.20/share.

Amending article No. 2 of the company's bylaws.

Amending Articles No. 3 & 4 of the company's bylaws.

A board reshuffle.

Discussing the changing and hiring for key positions.

Approving increasing issued capital and amending articles No. 6 & 7
of the company's bylaws.

Approving increasing issued capital and amending articles No. 6 & 7
of the company's bylaws.

Board election.

Amending articles of the company's bylaws.

Discussing changes to the bylaws.

Obour Land For Food Industries [OLFI] — A Play on Consumption Recovery

MACROView — The Return of the 'Vigilante'

MACROView — When “"Bad” Inflation Clouds the Path of “Good" Inflation

MACROView — Another Retreat ... Until Further Notice

MACROQOView — For Stormy Days, Eyes on the Ball

EGYPTBanks — Takeoff Time

MACROQView — Searching for Lost Momentum
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TAKEStock — Nitrogen Fertilizers Local Price Hike

EFG Hermes Holding [HRHQO] — Earnings Growth Skyrocketing ex-One-Offs

Orascom Construction [ORAS] — BESIX — Back on Track Again

B Investments Holding [BINV] — Growth Dented Across the Board — Take 2

Elsewedy Electric [SWDY] — A Quarter to Forget?

Misr Chemical Industries [MICH] — A Healthy Kick-off to a Promising Year

Abu Qir Fertilizers [ABUK] — A "One-of-a-Kind" Quarter

Commercial International Bank [COMI] — Elegant Earnings Growth on All Fronts

MACROView — The Calm Before the Storm, or Maybe Not

Cl Capital Holding [CICH] — Record-Breaking Quarter

Crédit Agricole Egypt (CAE) [CIEB] — Earnings Recover on Lower Provisions

MACROView — Underlying Strength, but Gathering Headwinds

MACROView — Gathering Clouds

TAKEStock — Separating the Wheat from the Chaff

TAKEStock — Natural Gas Price Hike

MACROView — The Storm Is Gone but the Headwinds Persist

e-finance [EFIH] — An Eye-Opening IPO

MACROView — Walking a Tightrope

MACROQOView — On "Risk Control” Mode

MACROView — The Tortuous Path to Recovery

TAKEStock — Consumer Staples (Food & Beverage) — All You Can Eat Festival

MACROView — Deciphering the Din of Battle

TAKEStock — Orascom Investment Holding [OIH] — Monetization at Play

MACROView — Hot Summer Winds

MACROView — The Global Blessing Windfall

MACROView — Tempered, But Cautious, Optimism

Misr Chemical Industries [MICH] — Nice While It Lasted

Orascom Construction [ORAS] — Recovery on Track Although Below Estimates

Abu Qir Fertilizers [ABUK] — When the Stars Align

EFG Hermes Holding [HRHO] — Solid Business, Strong Financial Growth

Elsewedy Electric [SWDY] — Impressive Set of Results

Commercial International Bank [COMI] — Adjustment Post Stock Dividend
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Disclaimer

Information included in this report has no regard to specific investment objectives, financial situation, advices or particular needs of the report users
whether they received them directly or through any research pool and other specialized websites. The report is published for information purposes only
and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Unless specifically stated otherwise,
all price information is only considered as indicator. No express or implied representation or guarantee is provided with respect to completeness,
accuracy or reliability of information included in this report. Past performance is not necessarily an indication of future results. Fluctuation of foreign
currency rates of exchange may adversely affect the value, price, or income of any products mentioned in this report. Information included in this report
should not be regarded by report users as a substitute for the exercise of their own due diligence and analysis based on own assessment and judgment
criteria. Any opinions given are subject to change without notice and may significantly differ or be contrary to opinions expressed by other Prime
business areas as a result of using different assumptions and criteria. Prime Group is under no obligation responsible to update or keep current the
information contained herein. Prime Group, its directors, officers, employees or clients may have or have had interests or long or short positions in the
securities and/or currencies referred to herein, and may at any time make purchases and/or sales in them as principal or agent. Prime Group, its related
entities, directors, employees, and agents accept no liability whatsoever for any loss or damage of any kind arising from the use of all or part of these
information included in this report whether it is received directly or through research pools and other specialized websites. Certain laws and regulations
impose liabilities which cannot be disclaimed. This disclaimer shall, in no way, constitute a waiver or limitation of any rights a person may have under
such laws and/or regulations. Furthermore, Prime Group or any of the group companies may have or have had a relationship with or may provide or have
provided other services, within its objectives to the relevant companies.

Copyrights © 2021, Prime Group, ALL RIGHTS RESERVED. You are hereby notified that distribution and copying of this document is strictly prohibited
without the prior approval of Prime Group.
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