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National Bank of Egypt Fund number 7

National Bank of Egypt

Prime Investments-Asset management (Effective July 28th 2012)

Egyptian Pounds (LE)

Egypt

LE 100 million

Open Ended Fund of Funds

29 JUL-09

Egypt

LE 100

" Up to 95% of total assets to be invested in equity funds, index funds and/or balanced funds

" Up to 100% in Money Market funds & fixed income funds.

" Max 25% of total assets of the fund to be invested in one Fund not to exceed 5% of the invested
fund IC's

" Minimum 5% of the total assets of the fund to be invested in cash or liquid assets.

" Allocation to be diversified over a minimum of 5 funds.

" Not allowed to invest in other fund of funds.

The main investment objective of the fund is to increase the value of investments (capital gain). The
fund aims to offer diversification by investing in a wide variety of open ended funds and ETFs, that
invest in the Egyptian securities markets

The Asset Allocation Committee at Prime Asset Management is responsible for identifying the global
asset allocation and taking asset allocation decisions. The Asset Allocation Committee meets on a
regular basis in order to review and reassess the asset allocation strategy for the fund.

National Bank of Egypt (NBE) acts as the custodian of the Fund. All assets of the fund are held
with the Custodian. The Custodian is responsible for ensuring the preservation of the assets, as well
as the collection of dividends and distributions belonging to the fund.

Investment certificates are valued at the end of the first business day of each week, which represents
the NAV that is published in an official Newspaper on the second business day of the week. This
also represents "Subscription Price” and “Redemption Price”.

Investment activities comply with strict regulations and holding limitations imposed by Law 95 of
1992 & its executive regulation.

Subscription takes place at all branches of NBE bank. On any business day during the week except
the last working day of the week, during the official banking hours, subscribers are to submit the
application forms based on the previous week price. The subscription is executed on the second day
of the following business week at the “Subscription Price” defined in the previous section.
Redemption takes place at all branches of NBE bank. On any business day during the week except
the last working day of every week, during the official banking hours, redeemers are to submit the
application forms based on last week price. The redemption is executed on the following business
week at the “Redemption Price” defined in the previous section. Redemptions are to be processed
and fulfilled within the second working day of the week.

Distribution may take place semi-annually, ranging from 30% to 90% from profits. The
distribution shall occur at the own discretion of the fund manager.

Investments in the Fund are subject to risks associated with the risk of investing in stock markets.
These risks include, but are not limited to market risk, political risk, corporate risk, liquidity risk and
country risk as well as to risk that arises from unforeseen events. Investors should nonetheless be able
to bear the economic risks of their investment in the Fund.
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Subscription Fees
Management Fees

Performance Fees

Benchmark

Fund Admin Fees

Tax Consultant Fees
Supervision. Comm. fees
Auditor Fees

Legal Advisor fees
Sponsor Fees

Legal Representative fees

Marketing&advertising expenses
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0.25% of certificate value at subscription

The fund manager receives 0.3% of the fund's Net Asset Value calculated weekly & paid monthly
The fund manager shall receive a performance fee of 7.5% from funds profits above the
benchmark.

Average 364 days Thill rate (Net of Tax) + 2% or 15%, Whichever is higher

Noon funds administration services receives 0.015% per annum of the fund’s NAV

EGP 12,500 annually excluding VAT.

Transportation Allowance EGP 13,500 annually.

EGP 50,000 annually for each auditor excluding VAT.

EGP 5,000 annually excluding VAT.

NBE receives 0.375% per annum of the fund’s NAV

Transportation allowance for the legal representative and his vice EGP 13,200 annually for both.
Maximum 0.5% per annum of the fund’s NAVcalculated weekly..

2

Liberty Tower Mohandeseen , Giza , Egypt.

Tel : +202 3300 5700
Email : PAM@egy.primegroup.org

Fax : +202 3305 4611



































































































	NBE English



