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1. Today’s Trading Playbook TABLE OF CONTENTS

KEY THEMES

Yesterday, the EGX 30 slipped in a devastating fashion, shedding about 265 points, hitting its
worst levels since last October 2020. While the vicious sell-off felt genuine, foreign investors
were the most intense sellers. The stiff slippage will likely bring a series of margin calls among
retail investors, if not already. Whatever the reason behind these loud declines, there's no global
market drama this time. Also, after one year with COVID-19, there’s not much left for the market
to learn from the pandemic effect on business activities.

A look at the EGX 30 in USD terms shows the index at its lowest levels since exactly last
November 2020. It's worth noting that the index is c. 20% up from its most famous low recorded
right after the EGP flotation, and about the same distance from the bottom seen in March 2020,
when the index first learned about the pandemic. This means that, hypothetically speaking, if the
EGP to weaken by about 20%, the index is as attractive as November 2016. Also the index is 29%
up from the intraday bottom recorded in 19 March 2020.

Now, on to the top news and analysis for the day.

2. Top NEwS & ANALYSIS TABLE OF CONTENTS

MACRO NEWS

President El-Sisi directs to increase the rates of nationalizing industry and technology in
the public transport sector, in cooperation with the French "Alstom". (Al-Borsa)

Damietta Port announced the restart of the port's liquefied gas tanker frequency again
after an 8-year stop. (Cabinet statement)

The Ministry of Petroleum & Mineral Resources and Shell company, has signed two new
oil and gas exploration agreements in the Herodotus Basin deepwater sector off Egypt’s
western Mediterranean coastline. (Shell release)
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The Minister of Health & Population said that an agreement would be signed with the
Chinese company Sinovac, to start manufacturing COVID-19 vaccines in Egypt in preparation
for export to African countries. (Cabinet statement)

CORPORATE NEWS

Palm Hills Developments’ [PHDC] request to reduce its issued capital from EGP6.23bn to
EGP6.16bn has been approved by financial regulator FRA. PHDC will cut its capital by writing
off treasury shares valued at EGP72.7mn. (Company disclosure)

Telecom Egypt’'s [ETEL] BoD decided to raise the company’s dividend by 50% to
EGPOQ.75/share in 2020 from EGP0.50/share previously announced. The decision came after
Vodafone Egypt Telecommunications [VODE], a 45% owned by ETEL, approved a dividend
distribution of EGP2bn in an OGM which will provide ETEL with c.EGP0.9bn in dividends.
(Company disclosure)

Ibnsina Pharma’s [ISPH] BoD approved buying treasury shares of up to 1% to support the
share price. (Company disclosure)

LSE-listed Integrated Diagnostics Holding (IDH) received the Financial Regulatory
Authority’s (FRA) registration approval as a preliminary step for its dual listing and
trading of its ordinary shares on EGX. (Company disclosure)

The Arab Banking Corporation (ABC) is finalizing its acquisition of Blom Bank Egypt after
getting the approval from Bahrain and Lebanon’s central banks. The approval from CBE is
expected within the next couple of days. (Al-Mal)

GLOBAL NEWS

Turkey will continue to stick to free markets and a liberal foreign-exchange regime,
according to Turkish Treasury and Finance Minister. (Bloomberg)

Oil declined in Asian trading on concerns about the near-term demand outlook amid the

uneven recovery from the pandemic. Futures in New York slipped 1.1% to trade below USD61
a barrel after two days of gains. (Bloomberg)
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https://www.facebook.com/EgyptianCabinet/posts/1887218524789837
https://www.egx.com.eg/downloads/News/22-03-2021%20%d8%a8%d8%a7%d9%84%d9%85%20%d9%87%d9%8a%d9%84%d8%b2%20%d9%87%d9%8a%d8%a6%d8%a9%20%d9%86%d9%87%d8%a7%d8%a6%d9%89.pdf
https://ircp.te.eg/IRMedia/Corporate_News/2021/Corporate_News08c56f76-e2f8-46a3-97c0-184d55e094dd.pdf
https://www.egx.com.eg/downloads/News/ابن%20سينا%20مجلس%2022-03-2021.pdf
https://www.idhcorp.com/wp-content/uploads/2021/03/IDH-NR-Dual-Listing-FRA-Approval-English.pdf
https://www.bloomberg.com/news/articles/2021-03-22/turkey-says-no-step-back-from-free-markets-after-lira-crash?srnd=premium-middle-east
https://www.bloomberg.com/news/articles/2021-03-22/oil-edges-lower-near-61-with-near-term-demand-concerns-in-focus?srnd=premium-middle-east
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Source: Investing.com.

Brent oil prices began to recede in the first three weeks of March after a bullish run that sent
prices flying near USD70/bbl during 2021. A main price booster was the OPEC+ production curb.
However, prices more recently corrected on renewed concerns that further lockdowns in Europe
will strangle demand recovery for fuel-related products.
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4. MARKETS PERFORMANCE TABLE OF CONTENTS
Current equity market cap (EGPbn) 641.2 Equity turnover (EGPmn): Last, ytd avg. 9525 1,178.6
daily chg. ytd chg. daily chg. ytd chg.
== N EGX30 10,537.22 (2.45%) (2.84%) © N Gold 1,739.03 (0.36%) (8.41%)
N EGX30TR 4,010.99 (2.56%) (3.86%) S N Silver 25.75 (1.89%) (2.85%)
N  EGX 70 EWI 1,920.16 (5.27%) (10.49%) by N Brent Oil 64.62 (1.08%) 23.40%
N EGX 100 EWI 2,845.34 (4.51%) (8.15%) 3 wTl 61.56 (1.12%) 25.45%
= N DFMGI 2,551.96 (1.23%) 2.41% ') N Natural Gas 2.58 (1.08%) 0.59%
7 ADSMI 5,733.44 0.18% 13.58% EGP 72 USD/EGP 15.77 0.56% (0.07%)
B 72 1as 9,547.42 051%  9.87% € N EUR/USD 1.19 (0.06%) (2.37%)
= 7 QEIndex 10,226.68 0.09% (2.01%) £ N  GBP/USD 139 (0.22%) 1.20%
= 7 S&P500 3,940.59 0.70% 491% ¥ N USD/JPY 108.85 (0.10%) 5.32%
7 Dow 30 32,731.20 0.32% 6.94% = 7 6MTByield 13.39 3 66
7 NASDAQ 13,377.54 1.23% 3.80% 7 1Y TByield 13.36 0 59
N VIX 18.88 (9.88%) (17.01%) N 10Y TByield 14.70 (2) 31
(] N  STOXX 50 3,833.84 (0.08%) 7.92% = N 2Y TByield 0.15 (1) 2
EM N MSCI Emerging 1,336.27 (0.04%) 3.49% N 10Y TByield 1.70 (3) 77
FM 7 MSCI Frontier 578.03 0.15% 1.12% N 30Y TByield 2.40 (3) 74

* As of market close, except for commodities and currencies at 8.33am CLT. Change in Treasuries is in basis points.
Source: Bloomberg, CBE.

5. LATEST EGX VALUATION MULTIPLES TABLE OF CONTENTS

Find out how your favorite stocks compare to the rest of the market.

6. KEy DATES TABLE OF CONTENTS

DATE TICKER TYPE EVENT

23-Mar-21 ADIB OGM Approving the financial statements ending 31 Dec. 2020.

23-Mar-21 ADIB EGM Approving increasing the authorized capital from EGP4bn to
EGP7bn, and amending article 6 of the bylaws.

23-Mar-21 EHDR OGM Approving the financial statements ending 31 Dec. 2020 and the
proposed dividend.

23-Mar-21 EHDR EGM Approving a stock dividend and amending articles 6 and 7 of the
bylaws.

23-Mar-21 PORT OoGM Approving the financial statements ending 31 Dec. 2020.

23-Mar-21 PORT EGM Discussing changing the name of the company.

24-Mar-21 CICH OGM Approving the financial statements ending 31 Dec. 2020 and the
proposed dividend.

25-Mar-21 MICH BoD meeting Following up on production, sales and exports.

25-Mar-21 AUTO OoGM Approving the financial statements ending 31 Dec. 2020 and the
proposed dividend.

25-Mar-21 AUTO EGM Discussing the agenda.
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MBSC

MCQE
PHAR

MPRC
MPRC
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PHTV
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OoGM

OoGM

OoGM
OoGM

OoGM
EGM
OoGM
EGM
EGM

OGM
Cash dividend
OGM
EGM

OoGM
OoGM

OoGM
OGM
OGM
OGM
OoGM
OoGM
OGM
EGM

OoGM

EGM
OoGM

OoGM

OoGM
EGM
EGM
OoGM
OoGM

Cash dividend
OGM
OGM

Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
Amending articles 7 & 21 of the bylaws.
Approving the financial statements ending 31 Dec.
Amending article 36 of the bylaws.

Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
proposed dividend.

2020 and the

2020 and the

2020.
2020 and the

2020.

2020.

2020 and the

2020 and the

Record date for a payout of EGP0.05/share (1st installment).

Approving the financial statements ending 31 Dec.

2020.

Discussing a 10-for-1 stock split and amending articles 6 & 7 of the

bylaws.

Approving the financial statements ending 31 Dec.
Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.

2020.
2020 and the

2020 and the

2020 and the

2020 and the

2020, and

discussing a dividend distribution and other agenda items.

Approving the financial statements ending 31 Dec.

2020, and

discussing a dividend distribution and other agenda items.

Approving the financial statements ending 31 Dec.
Approving the financial statements ending 31 Dec.
Amending article 4 of the bylaws.

Approving the financial statements ending 31 Dec.
proposed dividend.

Discussing a land sale.

Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
proposed dividend.

Approving the financial statements ending 31 Dec.
Discussing the agenda.

Approving the financial statements ending 31 Dec.
Approving the financial statements ending 31 Dec.
Approving the financial statements ending 31 Dec.
employee profit share distribution.

2020.
2020.

2020 and the

2020 and the

2020 and the

2020.

2020.

2020.
2020 and the

Distribution date for dividends of EGP0.05/share (1st installment).

Approving the financial statements ending 31 Dec.
Approving the financial statements ending 31 Dec.

2020.
2020 and the
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proposed dividend.

31-Mar-21 CERA OGM Approving the financial statements ending 31 Dec. 2020.

31-Mar-21 CERA EGM Approving increasing the issued capital.

31-Mar-21 SUGR OGM Approving the financial statements ending 31 Dec. 2020.

31-Mar-21 SUGR EGM Approving the company's contribution to establish Qaha and Edfina
Advanced Industries Company.

31-Mar-21 CIEB OGM Approving the financial statements ending 31 Dec. 2020 and the
proposed dividend.

31-Mar-21 HELI Auction Open bid for 270 feddans in New Heliopolis.

31-Mar-21 LCSW OGM Approving the financial statements ending 31 Dec. 2020 and other
agenda items.

31-Mar-21 ATQA OGM Approving the financial statements ending 31 Dec. 2020.

31-Mar-21 ATQA EGM Amending articles 4 & 7 of the bylaws.

31-Mar-21 SKPC OGM Approving the financial statements ending 31 Dec. 2020 and the
proposed dividend.

31-Mar-21 HDBK OGM Approving the financial statements ending 31 Dec. 2020.

31-Mar-21 CANA OGM Approving the financial statements ending 31 Dec. 2020 and the
proposed dividend.

31-Mar-21 ACAMD OGM Approving the financial statements ending 31 Dec. 2020.

31-Mar-21 ISPH OGM Approving the financial statements ending 31 Dec. 2020, and
discussing a dividend distribution and other agenda items.

31-Mar-21 POUL OGM Approving the financial statements ending 31 Dec. 2020, and
discussing a dividend distribution and other agenda items.

31-Mar-21 ETRS OGM Approving the financial statements ending 31 Dec. 2020, and
discussing a dividend distribution and other agenda items.

31-Mar-21 ARCC OGM Approving the financial statements ending 31 Dec. 2020.

31-Mar-21 ORWE OoGM Approving the financial statements ending 31 Dec. 2020, and
discussing a dividend distribution and other agenda items.

31-Mar-21 COSG OoGM Approving the financial statements ending 31 Dec. 2020, and
discussing a dividend distribution and other agenda items.

31-Mar-21 COSG EGM Approving a capital reduction.

31-Mar-21 PIOH OoGM Approving the financial statements ending 31 Dec. 2020, and
discussing a dividend distribution.

31-Mar-21 DOMT OoGM Approving the financial statements ending 31 Dec. 2020, and
discussing a dividend distribution and other agenda items.

31-Mar-21 DOMT EGM Discussing a capital reduction.

31-Mar-21 CANA Stock dividend Record date for dividends at a 1-for-10 ratio.

1-Apr-21 CANA Stock dividend Distribution date for dividends at a 1-for-10 ratio.

7. LATEST RESEARCH TABLE OF CONTENTS

DATE PUBLISHED REPORT

18-Mar-21 EFG Hermes Holding [HRHO] — Challenging Year, Yet Growth Continues

10-Mar-21 MACROView — Still Below the Target, but Global Headwinds Cloud the Horizon

8-Mar-21 MACROView — Buffers Grew Despite Signs of Unwelcome Tightening of Financial Conditions

7-Mar-21 Al-Shams Housing & Development [ELSH] — Making Hay While the Sun Shines

3-Mar-21 MACROView — Weak Demand Still Weighing on the Rebound Trajectory

2-Mar-21 MACROView — Commodity Supercycle: Real or Hype?
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https://www.primegroup.org/wp-content/uploads/2021/03/210318-HRHO-Q4-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210310-Egypt-MACROView-Inflation-Feb21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210308-Egypt-MACROView-NIR-Feb21-En.pdfhttps:/www.primegroup.org/wp-content/uploads/2021/03/210308-Egypt-MACROView-NIR-Feb21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210307-ELSH-CoreCoverage-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210303-Egypt-MACROView-PMI-Feb21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210302-Egypt-MACROView-GlobalCommdityWatch-En.pdf
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Commercial International Bank [COMI] — Earnings Beat Despite Higher Provisions

Elsewedy Electric [SWDY] — Strong Set of Results Driven by Turnkey

Cl Capital Holding [CICH] — Got the Hit, Yet Better Than Expected

MACROQOView — Disinflation Continues Amid Acceleration in Global Commodity Prices

Misr Chemical Industries [MICH] — Annually Wild, Quarterly Tamed

MACROView — External Buffers Are Still Restoring Grounds

MACROQOView — A Fragile Improvement but Favorable Sentiment

MACROQOView — External Woes vs. Cautious Optimism

STANDPoint — Eqypt 2021 Investing Playbook

Cl Capital Holding [CICH] — New Expansions = Further Growth

MACROQOView — Below End-of-Year Target

MACROQOView — On the Path to Further Recovery

MACROView — Rutted Road to Recovery

Elsewedy Electric [SWDY] — More Growth to Come

EFG Hermes Holding [HRHO] — Blueprinting Its Eminence

CIB [COMI] — Earnings beat despite higher provisions

MACROView — The Highest Reading in Seven Months

MACROView — Restored Ground

MACROView — Lost Momentum

MACROView — Not as Severe as Expected but All Eyes on the Scars

Misr Chemical Industries [MICH] — Pandemic Proof

MACROView — An expected rise as the new school year began

MACROQOView — The Stars Seem to Be Aligned for International Reserves

MACROView — The Highest Reading in Six Years

CIB [COMI] — Short-term pain for longer-term gain

MACROQOView — Disinflationary trend interrupted

MACROView — External strains are slacking and reserves are growing

CIB [COMI] — A Good Bet for the “Risk On” Mode

MACROView — Egypt's recovery is broadening

MACROView — A Stunning Chapter Towards Targets

MACROView — Crawling Out of the Troughs

MACROView — Job losses and the bumpy road to recovery
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https://www.primegroup.org/wp-content/uploads/2021/03/210301-COMI-Q4-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210225-SWDY-Q4-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210222-CICH-Q4-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210210-Egypt-MACROView-Inflation-Jan21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210208-MICH-Q2-2021-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210204-Egypt-MACROView-NIR-Jan21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210203-Egypt-MACROView-PMI-Jan21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210203-Egypt-MACROView-BOP-Q1-FY21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210201-Egypt-STANDPoint-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/01/210114-CICH-CoreCoverage-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/01/210110-Egypt-MACROView-Inflation-Dec20-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/01/210106-Egypt-MACROView-NIR-Dec20-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/01/210105-Egypt-MACROView-PMI-Dec20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/12/201228-SWDY-CoreCoverage-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/12/201222-HRHO-CoreCoverage-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/12/201216-COMI-Q3-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/12/201210-Egypt-MACROView-Inflation-Nov20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/12/201207-Egypt-MACROView-NIR-Nov20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/12/201206-Egypt-MACROView-PMI-Nov20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/12/201203-Egypt-MACROView-BOP-Q4-FY20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/11/201125-MICH-CoreCoverage-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/11/201110-Egypt-MACROView-Inflation-Oct20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/11/201104-Egypt-MACROView-NIR-Oct20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/11/201103-Egypt-MACROView-PMI-Oct20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/10/201025-COMI-Comment-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/10/201011-Egypt-MACROView-Inflation-Sep20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/10/201011-Egypt-MACROView-NIR-Sep20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/10/201006-COMI-CoreCoverage-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/10/201005-Egypt-MACROView-PMI-Sep-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/09/200910-Egypt-MACROView-Inflation-Aug20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/09/200908-Egypt-MACROView-NIR-Aug20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/09/200903-Egypt-MACROView-PMI-August-En.pdf
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Oriental Weavers Carpet [ORWE] — Q2 2020 Results
Credit Agricole Egypt [CIEB] — Q2 2020 Results

MACROView — Muted inflation environment still dominates

MACROView — Recovery of FX revenues is a long-term goal, but the economy is still well armed

MACROView — Toward gradual recovery

MACROQOView — CAD gains eroded by financial account vulnerability

Commercial International Bank - [COMI] - Q2 2020 results

MACROView — Inflation driven by non-food baskets and unfavorable base effect

MACROView — Propped up by FX inflows, CBE amasses more reserves, turns NFA to net asset
position

MACROView — Non-oil private sector keeps perking up in June, but demand stays depressed

EFG Hermes Holding [HRHO] — Behind the Optics of the Arab Investment Bank Potential Acquisition

MACROView — Lowest annual reading in five months, but monthly figures show no changes

Oriental Weavers Carpet [ORWE] — Operating margins improve despite COVID-19, thanks to lower
PP and nylon prices

MACROView — Solid buffers and moderate depreciation: The CBE's recipe to deal with COVID-19

MACROView — Non-oil private sector took a breather in May, but outlook remains cloudy

Abu Dhabi Islamic Bank [ADIB] — Q1 2020 Results

Al Baraka Bank Egypt [SAUD] — Q1 2020 Results

Credit Agricole Egypt [CIEB] — Q1 2020 Results

MACROView — Yesterday’'s CBE conference call with Deputy Governor

MACROQOView— Acceleration in April driven by food prices — as expected

MACROView — Keeping head above water amid pandemic uncertainties

Commercial International Bank (CIB) - Egypt [COMI] — Q1 2020 Results
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https://www.primegroup.org/wp-content/uploads/2020/08/20200818-ORWE-Q2-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/08/200813-CIEB-Q2-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/08/200810-Egypt-MACROView-Inflation-July20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/08/200809-Egypt-MACROView-NIR-July20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/08/200805-Egypt-MACROView-PMI-July-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/07/200729-Egypt-MACROView-BoP-Q3-FY20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/07/200714-COMI-Q2-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/07/200709-Egypt-MACROView-Inflation-June20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/07/200708-Egypt-MacroView-NIR-June20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/07/200708-Egypt-MacroView-NIR-June20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/07/200707-Egypt-MacroNote-PMI-June20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200625-HRHO-EquityNote-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200610-Egypt-MacroView-Inflation-May20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200608-ORWE-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200608-ORWE-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200608-Egypt-MacroView-NIR-May20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200603-Egypt-MacroNote-PMI-May-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200518-ADIB-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200518-SAUD-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200517-CIEB-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200513-Egypt-MacroView-CBE-confernce-call-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200511-Egypt-Inflation-April2020-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200507-Egypt-MacroNote-Keeping_head_above_water_amid_pandemic_uncertainties-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200505-COMI-Q1-2020-Results-En.pdf

Tuesday, 23 March 2021 / 9:52 AM

Egypt / Daily Newsletter

Prime Securities

Shawkat El Maraghy
Managing Director

T +202 3300 5622
SElmaraghy@eqy.primegroup.org

Sales Research
Mohamed Ezzat Emad El Safoury Amr Hussein Elalfy cra
Head of Sales & Branches Manager Head of Research
T +202 33005784 T +202 3300 5624 T +202 3300 5724
MEzzat@egy.primegroup.org EElsafoury@egy.primegroup.org AElalfy@egy.primegroup.org
Mohamed Ashmawy Shawkat Raslan
Head of Institutional Sales Heliopolis Branch Manager
T +202 3300 5612 T +202 3300 5110
MAshmawy@egy.primegroup.org SRaslan@egy.primegroup.org
Amr Alaa CFTe Nashwa Abuelatta
Team Head —Institutional Desk Alexandria Branch Manaager
T +202 3300 5609 T +202 3300 5173
AAlaa@eqgy.primegroup.org NAbuelatta@egy.primegroup.org

Mohamed El Metwaly
Manager

T +202 3300 5610
MEImetwaly@eqgy.primegroup.org

Head Office

Prime Securities s.A.E. 2 Wadi Elnil St, Liberty Tower, 7Fl
Regulated by FRA License No. 179 Mohandessin, Giza, Egypt

Member of the Egyptian Exchange T +202 3300 5700 / 770 / 650 / 649
F +202 3760 7543

Branches Website
Heliopolis Alexandria www.primeholdingco.com
7 Elhegaz Square 7 Albert Al Awal St.
Heliopolis, Cairo, Egypt Smouha, Alexandria, Egypt
T +202 2777 0600 T +202 3300 8170
F +202 2777 0604 F +202 3305 4622
Disclaimer

Information included in this report has no regard to specific investment objectives, financial situation, advices or particular needs of the report users
whether they received them directly or through any research pool and other specialized websites. The report is published for information purposes only
and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Unless specifically stated otherwise,
all price information is only considered as indicator. No express or implied representation or guarantee is provided with respect to completeness,
accuracy or reliability of information included in this report. Past performance is not necessarily an indication of future results. Fluctuation of foreign
currency rates of exchange may adversely affect the value, price, or income of any products mentioned in this report. Information included in this report
should not be regarded by report users as a substitute for the exercise of their own due diligence and analysis based on own assessment and judgment
criteria. Any opinions given are subject to change without notice and may significantly differ or be contrary to opinions expressed by other Prime
business areas as a result of using different assumptions and criteria. Prime Group is under no obligation responsible to update or keep current the
information contained herein. Prime Group, its directors, officers, employees or clients may have or have had interests or long or short positions in the
securities and/or currencies referred to herein, and may at any time make purchases and/or sales in them as principal or agent. Prime Group, its related
entities, directors, employees, and agents accept no liability whatsoever for any loss or damage of any kind arising from the use of all or part of these
information included in this report whether it is received directly or through research pools and other specialized websites. Certain laws and regulations
impose liabilities which cannot be disclaimed. This disclaimer shall, in no way, constitute a waiver or limitation of any rights a person may have under
such laws and/or regulations. Furthermore, Prime Group or any of the group companies may have or have had a relationship with or may provide or have
provided other services, within its objectives to the relevant companies.
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