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The Rally Resumes 
 

1. Today’s Trading Playbook TABLE OF CONTENTS 

 

KEY THEMES 

 

U.S. equities continued their rally, flying into fresh highs, with Nasdaq up 4% yesterday. This 

comes a day after declines which many thought was the start of a correction. The main fuel for 

the current rally appear to be the USD1.9tn incentive package. One of the incentive package 

aftermath was investor's expectations of mounting inflation, which filtered into higher Treasury 

yields. The scene of higher yields definitely spooked investors, so when yields started to calm 

down on Tuesday, this helped solidify equities’ gains. Higher appetite for risk assets is generally 

good for emerging markets. However, this is only good as long as (1) the rally does not run out 

of steam before a sell-off takes place and (2) dodging the negative impact of geopolitical 

tensions on investors' sentiment. 

 

Now, on to the top news and analysis for the day. 

 

2. TOP NEWS & ANALYSIS TABLE OF CONTENTS 
 

MACRO NEWS 

 

Annual headline inflation rose slightly to 4.5% in February up from 4.3% in January 2021. 

Meanwhile, monthly inflation increased to 0.2% in February compared to -0.4% in January. 

(CAPMAS) 

 

The Central Bank of Egypt (CBE) approved the rules for the participation of Egypt banks in 

the multi-currency instant settlement system, which allows the execution and settlement 

of mutual payment orders between Egyptian banks in foreign currencies in real time, as of 

Monday, 22 March 2021. (Al-Borsa) This step will facilitate and accelerate foreign currency 

operations between banks which stimulating foreign investors to deal with banks more to 

execute their trading finance agreements (e.g. LCs, LGs). 
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https://capmas.gov.eg/Pages/Publications.aspx?page_id=5107&Year=23352
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Vehicle owners in seven governorates can begin swapping out their old cars for natural 

gas or dual fuel vehicles before end of month, with the government planning to launch its 

ambitious multi-year natural gas conversion plan before April. (MoF)  

 

Egypt’s debt service bill dipped 5% y/y in H1 FY21 to EGP501.1bn. The government made 

some EGP224bn in interest payments towards domestic debt obligations and another 

EGP21.5bn in foreign interest payments during the six-month period, in addition to EGP255bn in 

repayment instalments. (MoF)  

 

Total deposits in banking sector rose 20% ytd (0.7% m/m) in October 2020 to EGP5.1tn, as 

a result of 19% ytd (1.2% m/m) growth in household deposits. Moreover, total credit grew 

27.5% ytd (1.2% m/m) to EGP2.4tn in October 2020, as household credit increased 27.4% ytd 

(1.6% m/m) to EGP504bn. (CBE) 

 

Shell agreed to sell its assets in the Western Desert to Egypt’s Cheiron Petroleum 

Corporation and U.K.-listed Cairn Energy for up to USD926mn. The acquisition will see the 

two companies pay USD646mn for Shell’s 13 onshore concessions and its stake in Badr El-Din 

Petroleum (Bapetco), a joint venture with the state-owned Egyptian General Petroleum 

Corporation (EGPC). (Shell statement) 

 

CORPORATE NEWS 

 

Sidi Kerir Petrochemicals’ [SKPC] BoD decided to accept selling SKPC’s polypropylene 

project license in exchange for a 5% stake in Red Sea National for Refining & 

Petrochemicals (RSNRPC). (Company disclosure) 

 

Al Baraka Bank - Egypt's [SAUD] request to increase its issued capital from EGP1.8bn to 

EGP2.9bn through a 61% stock dividend at a 0.6-for-1 ratio has been approved by the 

Financial Regulatory Authority (FRA). FRA also approved increasing SAUD's authorized capital 

from EGP2bn to EGP10bn. (Bank release)  

 

Porto Group Holding [PORT] and Amer Group Holding [AMER] said that Cairo court has 

rejected the lawsuit filed by Intrados Tourism Development Co. and others to annul the 

arbitration ruling issued by Cairo Regional Center for International Commercial Arbitration which 

awarded AMER and Amer Syria a USD39.9mn plus interest. (Company disclosures: 1, 2) 

 

Al Ahly Capital, the investment arm of National Bank of Egypt, acquired 75% of Momken, 

an e-payments company, in a transaction said to be worth of EGP140mn. The acquisition is 

also said to grant the buyer an option to acquire the remaining 25% within a year on a pre-

agreed value. Al Ahly Capital is aiming to build a full-fledged NBFS platform that would now add 

https://www.mof.gov.eg/posts/media/604797dc79ec1d00094b3f98/%D9%88%D8%B2%D8%B1%D8%A7%D8%A1-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D9%88%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D9%88%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D8%A9-%D9%88%D8%A7%D9%84%D8%AA%D9%86%D9%85%D9%8A%D8%A9-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A%D8%A9..-%D9%81%D9%89-%D8%A7%D8%AC%D8%AA%D9%85%D8%A7%D8%B9-%D9%85%D8%B4%D8%AA%D8%B1%D9%83:-%D8%A7%D9%86%D8%B7%D9%84%D8%A7%D9%82-%D8%A7%D9%84%D9%85%D8%A8%D8%A7%D8%AF%D8%B1%D8%A9-%D8%A7%D9%84%D8%B1%D8%A6%D8%A7%D8%B3%D9%8A%D8%A9-%D9%84%D8%A5%D8%AD%D9%84%D8%A7%D9%84-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%AA%D9%82%D8%A7%D8%AF%D9%85%D8%A9-%D9%84%D9%84%D8%B9%D9%85%D9%84-%D8%A8%D8%A7%D9%84%D8%BA%D8%A7%D8%B2-%D8%A7%D9%84%D8%B7%D8%A8%D9%8A%D8%B9%D9%89-%D9%82%D8%A8%D9%84-%D9%86%D9%87%D8%A7%D9%8A%D8%A9-%D8%A7%D9%84%D8%B4%D9%87%D8%B1-%D8%A7%D9%84%D8%AD%D8%A7%D9%84%D9%89
https://www.mof.gov.eg/archive/monthlyFinancialReport/general/%D8%AA%D9%82%D8%A7%D8%B1%D9%8A%D8%B1-%D8%B4%D9%87%D8%B1%D9%8A%D8%A9
https://www.cbe.org.eg/_layouts/15/WopiFrame.aspx?sourcedoc=%7b6DFBCEEE-7151-46AB-B75D-EA7C9FD66631%7d&file=Financial%20and%20Monetary%20Sector%20285.xlsx&action=default
https://www.shell.com/media/news-and-media-releases/2021/shell-signs-an-agreement-for-its-onshore-upstream-interests-in-egypt-with-cheiron-petroleum-corporation-and-cairn-energy-plc.html
http://www.egx.com.eg/downloads/News/%d8%b3%d9%8a%d8%af%d9%89%20%d9%83%d8%b1%d9%8a%d8%b1%20-%20%d9%85%d9%84%d8%ae%d8%b5%20%d9%82%d8%b1%d8%a7%d8%b1%d8%a7%d8%aa%20%d9%85%d8%ac%d9%84%d8%b3%20%d8%a7%d9%84%d8%a7%d8%af%d8%a7%d8%b1%d8%a9%20%d8%a8%d8%aa%d8%a7%d8%b1%d9%8a%d8%ae%2008-03-2021.pdf
http://www.egx.com.eg/downloads/News/%d8%a7%d9%84%d8%a8%d8%b1%d9%83%d8%a9%20%d8%aa%d9%82%d8%b1%d9%8a%d8%b1%20%d8%a7%d9%81%d8%b5%d8%a7%d8%ad%2009-03-2021.pdf
https://www.egx.com.eg/downloads/News/%d8%a8%d9%88%d8%b1%d8%aa%d9%88%20%d8%a8%d9%8a%d8%a7%d9%86-09-03-2021.pdf
https://www.egx.com.eg/downloads/News/%D8%B9%D8%A7%D9%85%D8%B1%20%D8%AC%D8%B1%D9%88%D8%A8%209-3-2021.pdf
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Momken to its already owned Tamkeen, its microfinance player that aims to expand its branches 

to 150 over the next three years with all branches relying on electronic payments. (Bank 

disclosure, Al-Mal) 

 

ALEXBANK’s 2020 net profit retreated 26% y/y to EGP2.5bn, as a result of higher 

provisions build-up to EGP513mn in 2020 vs. EGP116mn provisions reversals in 2019, 

despite a marginal increase of 0.2% y/y in net interest income (NII) to EGP6bn. Net lending 

grew 15% y/y to EGP48bn, while deposits declined 2.8% y/y to EGP85bn. ROAE narrowed from 

29% in 2019 to 21.5% in 2020. (Bank release) 

 

GLOBAL NEWS 

 

Bitcoin rallied to a two-week high as a risk-on sentiment returned following selloffs in 

more speculative corners of the financial market. The digital asset rose as much as 5.7% 

before trimming some gains to trade USD53,747 as of 1:02 p.m. in New York. Ether — the 

world’s second largest cryptocurrency — jumped as much as 3.8%. The gains mirror broader 

risk-on optimism, with the Nasdaq 100 Index recovering from a decline Monday that pushed the 

tech index to a so-called correction level. (Bloomberg)                               

 

The world economy is set to rebound this year with 5.6% growth and expand 4.0% next 

year, the Organization for Economic Cooperation & Development (OECD) said in its interim 

economic outlook. (Reuters)  

 

Oil fell for a third straight session on Wednesday as investors took profits while looking 

ahead to U.S. inventories data due later in the day for pointers on where prices will head 

next. (Reuters)   

  

3. CHART OF THE DAY TABLE OF CONTENTS 

 

Nada Wagdy | Equity Analyst 
nwagdy@egy.primegroup.org 

 
Source: Bloomberg, CAPMAS. 
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https://enterprise.press/wp-content/uploads/2021/03/Tamkeen-Press-release.pdf
https://enterprise.press/wp-content/uploads/2021/03/Tamkeen-Press-release.pdf
https://almalnews.com/140-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AC%D9%86%D9%8A%D9%87-%D9%82%D9%8A%D9%85%D8%A9-%D8%B4%D8%B1%D8%A7%D8%A1-%D8%A7%D9%84%D8%A3%D9%87%D9%84%D9%89-%D9%83%D8%A7%D8%A8%D9%8A%D8%AA%D8%A7%D9%84/
https://www.alexbank.com/document/publications/ALEX/2020/Financial-statements-in-31-12-2020/Financial%20Statements%20for%20the%20year%20ended%2031%20December%202020%20in%20Arabic.pdf
https://www.bloomberg.com/news/articles/2021-03-09/bitcoin-hits-highest-level-in-two-weeks-amid-big-name-interest?srnd=premium-middle-east&sref=mmeFTDW1
https://www.reuters.com/article/us-oecd-economy-idUSKBN2B112G
https://www.reuters.com/article/us-global-oil/oil-slips-for-third-session-before-u-s-inventories-eia-data-idUSKBN2B2071
mailto:nwagdy@egy.primegroup.org
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We compare annual revenue growth rates of the top five food and beverage dairy companies by 

market cap in addition to Edita Food Industries [EFID] vs. food and beverage inflation rates in 

the past five years (2016-2020). For Juhayna Food Industries [JUFO], we used its 9M 2020 y/y 

growth rates as its 2020 results are yet to be released. We note that only Obour Land Food 

Industries [OLFI] has successfully beaten Egypt’s F&B inflation rates during that five-year period, 

indicating relatively higher pricing power than its peers. On the other hand, EFID annual revenue 

growth failed to outpace the F&B price increase most of the time. This could be attributable to 

the nature of the company’s products which are not as essential as its dairy peers. 

 

4. MARKETS PERFORMANCE TABLE OF CONTENTS 

  
Source: Bloomberg, CBE. 

 

5. LATEST EGX VALUATION MULTIPLES TABLE OF CONTENTS 

 

Find out how your favorite stocks compare to the rest of the market. 

 

6. KEY DATES TABLE OF CONTENTS 

DATE TICKER TYPE EVENT 

10-Mar-21 RTVC EGM Discussing an offer for its 99.95% stake in Orient Tours Hotels 

& Tourism Villages. 

10-Mar-21 FWRY Stock dividend Record date for a dividend at 0.28-for-1 ratio. 

10-Mar-21 MTIE BoD meeting Approving 2020 financial results. 

10-Mar-21 EDBM Stock split Record date for a stock split at 5-for-1 ratio. 

Current equity market cap (EGPbn)        691.4 Equity turnover (EGPmn): Last, ytd avg.     1,185.6     1,178.6 

daily chg. ytd chg. daily chg. ytd chg.

 EGX 30   11,337.46 (1.07%) 4.54%  Gold     1,716.10 1.93% (9.86%)

 EGX 30 TR     4,324.59 (1.21%) 3.66%  Silver           25.94 3.22% (2.97%)

 EGX 70 EWI     2,219.02 (0.38%) 3.44%  Brent Oil           67.52 (1.08%) 28.94%

 EGX 100 EWI     3,231.25 (0.50%) 4.31%  WTI           64.01 (0.92%) 30.71%

 DFMGI     2,538.60 (0.07%) 1.87%  Natural Gas             2.66 (0.90%) 3.90%

 ADSMI     5,583.12 (1.79%) 10.85% EGP  USD/EGP 15.73         (0.08%) (0.07%)

 TASI     9,473.20 1.05% 9.02% €  EUR/USD 1.19            (0.25%) (2.82%)

 QE Index   10,117.84 0.65% (3.05%) £  GBP/USD 1.39            (0.30%) 1.32%

 S&P 500     3,875.44 1.42% 3.18% ¥  USD/JPY         108.48 0.37% 5.45%

 Dow 30   31,832.74 0.10% 4.01%  6M TB yield 13.32         8 59 

 NASDAQ   13,073.82 3.69% 1.44%  1Y TB yield 13.29         7 52 

 VIX           24.03 (5.65%) 5.63%  10Y TB yield 14.70         (2) 31 

 STOXX 50     3,786.05 0.61% 6.57%  2Y TB yield 0.17            0 4 

EM  MSCI Emerging     1,317.85 0.74% 2.06%  10Y TB yield             1.53 (7) 60 

FM  MSCI Frontier         567.42 (0.12%) (0.74%)  30Y TB yield             2.25 (8) 59 

* As of market close, except for commodities and currencies at 8.2am CLT. Change in Treasuries is in basis points.

https://www.primegroup.org/wp-content/uploads/2021/03/210310-MultiplesReport-En.pdf
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10-Mar-21 MENA Stock split Record date for a stock split at 2-for-1 ratio. 

11-Mar-21 EDBM Stock split Distribution date for a stock split at 5-for-1 ratio. 

11-Mar-21 MENA Stock split Distribution date for a stock split at 2-for-1 ratio. 

11-Mar-21 FWRY Stock dividend Distribution date for a dividend at 0.28-for-1 ratio. 

11-Mar-21 CICH OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

13-Mar-21 EGTS Lawsuit A court session discussing legal disputes relevant to the 

company. 

14-Mar-21 MNHD Lawsuit To recover EGP24.8mn owed by MNHD to NRPD for the 

development of 32 buildings in its 6th of October City project. 

15-Mar-21 ETEL EGM Amending articles 21 & 43 of the bylaws. 

16-Mar-21 SRWA OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

16-Mar-21 ALUM OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

16-Mar-21 ALUM EGM Amending articles 4 & 7 of the bylaws. 

17-Mar-21 OLFI Cash dividend Record date for dividends at EGP0.60/share. 

18-Mar-21 OLFI Cash dividend Ex-dividend date for dividends at EGP0.60/share. 

18-Mar-21 NBKE OGM Approving the financial statements ending 31 Dec. 2020. 

18-Mar-21 SAIB OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

18-Mar-21 FAIT OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

18-Mar-21  MPC meeting Discussing a policy rate decision. 

19-Mar-21 NINH OGM Approving the financial statements ending 31 Dec. 2020. 

19-Mar-21 NINH EGM Approving increasing the issued capital and amending articles 

6 & 7 of the bylaws. 

21-Mar-21 SIPC Stock dividend Record date for 0.14-for-1. 

22-Mar-21 SIPC Stock dividend Distribution date for 0.14-for-1. 

22-Mar-21 OLFI Cash dividend Distribution date for EGP0.60/share. 

23-Mar-21 ADIB OGM Approving the financial statements ending 31 Dec. 2020. 

23-Mar-21 ADIB EGM Approving increasing the authorized capital from EGP4bn to 

EGP7bn, and amending article 6 of the bylaws. 

23-Mar-21 EHDR OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

23-Mar-21 EHDR EGM Approving a stock dividend and amending articles 6 and 7 of 

the bylaws. 

23-Mar-21 PORT OGM Approving the financial statements ending 31 Dec. 2020. 

23-Mar-21 PORT EGM Discussing changing the name of the company. 

24-Mar-21 CICH OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

25-Mar-21 AUTO OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

25-Mar-21 AUTO EGM Discussing the agenda. 

25-Mar-21 UNIT OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

27-Mar-21 MBSC OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

27-Mar-21 MCQE OGM Approving the financial statements ending 31 Dec. 2020. 

27-Mar-21 PHAR OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 
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27-Mar-21 MPRC OGM Approving the financial statements ending 31 Dec. 2020. 

27-Mar-21 MPRC EGM Amending articles 7 & 21 of the bylaws. 

27-Mar-21 EFIC OGM Approving the financial statements ending 31 Dec. 2020. 

27-Mar-21 EFIC EGM Amending article 36 of the bylaws. 

27-Mar-21 EGAS EGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

27-Mar-21 MPCO OGM Approving the financial statements ending 31 Dec. 2020 and 

proposed dividend. 

28-Mar-21 UNIP OGM Approving the financial statements ending 31 Dec. 2020. 

28-Mar-21 UNIP EGM Discussing a 10-for-1 stock split and amending articles 6 & 7 

of the bylaws. 

28-Mar-21 ODIN OGM Approving the financial statements ending 31 Dec. 2020. 

28-Mar-21 TMGH OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

29-Mar-21 UEGC OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

29-Mar-21 GGCC OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

29-Mar-21 AMIA OGM Approving the financial statements ending 31 Dec. 2020 and 

the proposed dividend. 

29-Mar-21 ETEL OGM Approving the financial statements ending 31 Dec. 2020. 

    

7. LATEST RESEARCH TABLE OF CONTENTS 

DATE PUBLISHED REPORT 

8-Mar-21 MACROView – Buffers Grew Despite Signs of Unwelcome Tightening of Financial Conditions 

7-Mar-21 Al-Shams Housing & Development [ELSH] – Making Hay While the Sun Shines 

3-Mar-21 MACROView – Weak Demand Still Weighing on the Rebound Trajectory 

2-Mar-21 MACROView – Commodity Supercycle: Real or Hype? 

1-Mar-21 Commercial International Bank [COMI] – Earnings Beat Despite Higher Provisions 

25-Feb-21 Elsewedy Electric [SWDY] – Strong Set of Results Driven by Turnkey 

22-Feb-21 CI Capital Holding [CICH] – Got the Hit, Yet Better Than Expected 

10-Feb-21 MACROView – Disinflation Continues Amid Acceleration in Global Commodity Prices 

8-Feb-21 Misr Chemical Industries [MICH] – Annually Wild, Quarterly Tamed 

4-Feb-21 MACROView – External Buffers Are Still Restoring Grounds 

3-Feb-21 MACROView – A Fragile Improvement but Favorable Sentiment 

3-Feb-21 MACROView – External Woes vs. Cautious Optimism 

2-Feb-21 STANDPoint – Egypt 2021 Investing Playbook 

14-Jan-21 CI Capital Holding [CICH] – New Expansions = Further Growth 

10-Jan-21 MACROView – Below End-of-Year Target 

6-Jan-21 MACROView – On the Path to Further Recovery 

https://www.primegroup.org/wp-content/uploads/2021/03/210308-Egypt-MACROView-NIR-Feb21-En.pdfhttps:/www.primegroup.org/wp-content/uploads/2021/03/210308-Egypt-MACROView-NIR-Feb21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210307-ELSH-CoreCoverage-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210303-Egypt-MACROView-PMI-Feb21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210302-Egypt-MACROView-GlobalCommdityWatch-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/03/210301-COMI-Q4-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210225-SWDY-Q4-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210222-CICH-Q4-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210210-Egypt-MACROView-Inflation-Jan21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210208-MICH-Q2-2021-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210204-Egypt-MACROView-NIR-Jan21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210203-Egypt-MACROView-PMI-Jan21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210203-Egypt-MACROView-BOP-Q1-FY21-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/02/210201-Egypt-STANDPoint-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/01/210114-CICH-CoreCoverage-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/01/210110-Egypt-MACROView-Inflation-Dec20-En.pdf
https://www.primegroup.org/wp-content/uploads/2021/01/210106-Egypt-MACROView-NIR-Dec20-En.pdf
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5-Jan-21 MACROView – Rutted Road to Recovery 

28-Dec-20 Elsewedy Electric [SWDY] – More Growth to Come 

22-Dec-20 EFG Hermes Holding [HRHO] – Blueprinting Its Eminence 

16-Dec-20 CIB [COMI] – Earnings beat despite higher provisions 

10-Dec-20 MACROView – The Highest Reading in Seven Months 

7-Dec-20 MACROView – Restored Ground 

6-Dec-20 MACROView – Lost Momentum 

3-Dec-20 MACROView – Not as Severe as Expected but All Eyes on the Scars 

25-Nov-20 Misr Chemical Industries [MICH] – Pandemic Proof 

10-Nov-20 MACROView – An expected rise as the new school year began 

4-Nov-20 MACROView – The Stars Seem to Be Aligned for International Reserves 

3-Nov-20 MACROView – The Highest Reading in Six Years 

25-Oct-20 CIB [COMI] – Short-term pain for longer-term gain 

11-Oct-20 MACROView – Disinflationary trend interrupted 

11-Oct-20 MACROView – External strains are slacking and reserves are growing 

6-Oct-20 CIB [COMI] – A Good Bet for the “Risk On” Mode 

5-Oct-20 MACROView – Egypt’s recovery is broadening 

10-Sep-20 MACROView –  A Stunning Chapter Towards Targets 

8-Sep-20 MACROView – Crawling Out of the Troughs 

3-Sep-20 MACROView – Job losses and the bumpy road to recovery 

18-Aug-20 Oriental Weavers Carpet [ORWE] – Q2 2020 Results 

13-Aug-20 Credit Agricole Egypt [CIEB] – Q2 2020 Results 

10-Aug-20 MACROView – Muted inflation environment still dominates 

9-Aug-20 MACROView – Recovery of FX revenues is a long-term goal, but the economy is still well armed 

5-Aug-20 MACROView – Toward gradual recovery 

29-Jul-20 MACROView – CAD gains eroded by financial account vulnerability 

14-Jul-20 Commercial International Bank - [COMI] - Q2 2020 results 

9-Jul-20 MACROView – Inflation driven by non-food baskets and unfavorable base effect 

8-Jul-20 
MACROView – Propped up by FX inflows, CBE amasses more reserves, turns NFA to net asset 

position 

7-Jul-20 MACROView – Non-oil private sector keeps perking up in June, but demand stays depressed 

25-Jun-20 
EFG Hermes Holding [HRHO] – Behind the Optics of the Arab Investment Bank Potential 

Acquisition 

10-Jun-20 MACROView – Lowest annual reading in five months, but monthly figures show no changes 
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https://www.primegroup.org/wp-content/uploads/2020/07/200714-COMI-Q2-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/07/200709-Egypt-MACROView-Inflation-June20-En.pdf
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 Jun-20ـ8
Oriental Weavers Carpet [ORWE] – Operating margins improve despite COVID-19, thanks to 

lower PP and nylon prices 

8-Jun-20 MACROView – Solid buffers and moderate depreciation: The CBE’s recipe to deal with COVID-19 

3-Jun-20 MACROView – Non-oil private sector took a breather in May, but outlook remains cloudy 

18-May-20 Abu Dhabi Islamic Bank [ADIB] – Q1 2020 Results 

18-May-20 Al Baraka Bank Egypt [SAUD] – Q1 2020 Results 

17-May-20 Credit Agricole Egypt [CIEB] – Q1 2020 Results 

13-May-20 MACROView – Yesterday’s CBE conference call with Deputy Governor 

11-May-20 MACROView– Acceleration in April driven by food prices – as expected 

7-May-20 MACROView – Keeping head above water amid pandemic uncertainties 

5-May-20 Commercial International Bank (CIB) - Egypt [COMI] – Q1 2020 Results 

https://www.primegroup.org/wp-content/uploads/2020/06/200608-ORWE-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200608-ORWE-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200608-Egypt-MacroView-NIR-May20-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/06/200603-Egypt-MacroNote-PMI-May-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200518-ADIB-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200518-SAUD-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200517-CIEB-Q1-2020-Results-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200513-Egypt-MacroView-CBE-confernce-call-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200511-Egypt-Inflation-April2020-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200507-Egypt-MacroNote-Keeping_head_above_water_amid_pandemic_uncertainties-En.pdf
https://www.primegroup.org/wp-content/uploads/2020/05/200505-COMI-Q1-2020-Results-En.pdf
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